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STATEMENT OF FINANCIAL POSITION

	 Company	 Group
As at	 31.03.2015	 31.03.2014	 Change	 31.03.2015	 31.03.2014	 Change
	 Rs. Mn.	 Rs. Mn.	 %	 Rs. Mn.	 Rs. Mn.	 %
	 Unaudited*	 Audited		  Unaudited*	 Audited

Assets
Cash and cash equivalents	 3,139	 11,453	 (72.6)	 3,414	 11,696	 (70.8)
Balances with banks & financial institutions	 326	 3,330	 (90.2)	 1,831	 4,726	 (61.3)
Derivative financial instrument	 -	 -	 -	 -	 -	 -
Financial assets held-for-trading	 196	 184	 6.5	 503	 378	 33.1
Loans and receivables	 98,411	 90,218	 9.1	 97,997	 90,342	 8.5
Insurance and reinsurance receivables	 -	 -	 -	 187	 138	 35.5
Financial investments – Available-for-sale	 939	 224	 319.2	 2,043	 1,317	 55.1
Financial investments – Held-to-maturity	 5,266	 4,747	 10.9	 5,266	 4,747	 10.9
Investments in subsidiaries	 1,875	 1,475	 27.1	 -	 -	 -
Investments in associates	 -	 -	 -	 -	 -	 -
Goodwill and intangible assets	 338	 348	 (2.9)	 342	 356	 (3.9)
Property, plant and equipment	 1,109	 801	 38.5	 3,808	 3,052	 24.8
Investment property	 -	 55	 (100.0)	 -	 -	 -
Other assets	 724	 941	 (23.1)	 1,770	 1,665	 6.3
Total assets	 112,323	 113,776	 (1.3)	 117,161	 118,417	 (1.1)

Liabilities
Due to banks	 21,229	 14,132	 50.2	 22,391	 15,777	 41.9
Due to customers	 34,023	 40,921	 (16.9)	 33,930	 40,839	 (16.9)
Debt securities issued	 28,690	 34,473	 (16.8)	 28,586	 34,369	 (16.8)
Other financial liabilities	 3,235	 1,857	 74.2	 3,166	 1,728	 83.2
Derivative financial instrument	 92	 -	 100.0	 92	 -	 100.0
Insurance and reinsurance payable	 -	 -	 -	 2,894	 2,571	 12.6
Current tax liabilities	 550	 447	 23.0	 618	 541	 14.2
Deferred tax liabilities	 1,949	 1,573	 23.9	 1,976	 1,599	 23.6
Other liabilities	 1,420	 1,178	 20.5	 1,455	 1,225	 18.8
Total liabilities	 91,188	 94,581	 (3.6)	 95,108	 98,649	 (3.6)

Equity
Capital	 12,936	 12,736	 1.6	 12,936	 12,736	 1.6
Statutory reserve fund	 1,204	 1,016	 18.5	 1,204	 1,016	 18.5
Retained earnings	 6,489	 4,002	 62.1	 7,404	 4,570	 62.0
Other reserves	 506	 1,441	 (64.9)	 509	 1,446	 (64.8)
Total equity	 21,135	 19,195	 10.1	 22,053	 19,768	 11.6
Total liabilities and equity	 112,323	 113,776	 (1.3)	 117,161	 118,417	 (1.1)

Contingencies	 425	 350	 21.4	 425	 350	 21.4
Commitments	 3,974	 2,030	 95.8	 4,882	 2,658	 83.7

Net assets value per ordinary share (Rs.)	 13.38	 12.15	 10.1	 13.96	 12.51	 11.6

CERTIFICATION
I certify that the above Interim Financial Statements are in compliance with the requirements of the Companies Act No. 7 of 2007 and give a true and 
fair view of the state of affairs of People's Leasing & Finance PLC and the Group as at 31st March 2015 and its profit for the year ended 31st March 
2015.

(sgd.)	 (sgd.)
K.S. Bandaranayake	 D.P. Kumarage
Chief Financial Officer	 Chief Executive Officer

The Board of Directors is responsible for the preparation and presentation of these Interim Financial Statements.
Approved and Signed for and on behalf of the Board:

(sgd.)	 (sgd.)
Hemasiri Fernando	 M.P. Amirthanayagam
Chairman	 Deputy Chairman

29th April 2015
Colombo.

* The above figures are provisional and subject to audit.
Figures in brackets indicate deductions.
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INCOME STATEMENT - COMPANY

	 For the year ended	 For the quarter ended
	 31.03.2015	 31.03.2014	 Change	 31.03.2015	 31.03.2014	 Change
	 Rs. Mn.	 Rs. Mn.	 %	 Rs. Mn.	 Rs. Mn.	 %
	 Unaudited	 Audited		  Unaudited	 Unaudited

Interest income	 19,248	 19,534	 (1.5)	 4,637	 5,088	 (8.9)
Less: Interest expense	 9,248	 11,266	 (17.9)	 1,967	 3,001	 (34.5)
Net interest income	 10,000	 8,268	 20.9	 2,670	 2,087	 27.9
Net fee and commission income	 874	 854	 2.3	 236	 226	 4.4
Other operating income	 420	 240	 75.0	 167	 81	 106.2
Total operating income	 11,294	 9,362	 20.6	 3,073	 2,394	 28.4
Less: Impairment charges for loans and receivables	 1,645	 1,218	 35.1	 362	 102	 254.9
Net operating income	 9,649	 8,144	 18.5	 2,711	 2,292	 18.3

Less:
Personnel expenses	 1,565	 1,338	 17.0	 393	 354	 11.0
Depreciation of property, plant and equipment	 201	 182	 10.4	 50	 43	 16.3
Amortisation and impairment of intangible assets	 16	 15	 6.7	 4	 4	 -
Other operating expenses	 2,129	 1,930	 10.3	 542	 538	 0.7
Total operating expenses	 3,911	 3,465	 12.9	 989	 939	 5.3

Operating profit before value added tax (VAT)	 5,738	 4,679	 22.6	 1,722	 1,353	 27.3
Less: Value added tax (VAT) on financial services	 363	 292	 24.3	 107	 77	 39.0
Operating profit after value added tax (VAT)	 5,375	 4,387	 22.5	 1,615	 1,276	 26.6

Less: Income tax expense	 1,622	 1,263	 28.4	 532	 352	 51.1
Profit for the period	 3,753	 3,124	 20.1	 1,083	 924	 17.2

Basic/Diluted earnings per ordinary share (Rs.)	 2.38	 1.98	 20.2	 0.69	 0.58	 19.0

The above figures are provisional and subject to audit.
Figures in brackets indicate deductions.
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INCOME STATEMENT - GROUP

	 For the year ended	 For the quarter ended
	 31.03.2015	 31.03.2014	 Change	 31.03.2015	 31.03.2014	 Change
	 Rs. Mn.	 Rs. Mn.	 %	 Rs. Mn.	 Rs. Mn.	 %
	 Unaudited	 Audited		  Unaudited	 Unaudited

Interest income	 19,595	 20,053	 (2.3)	 4,712	 5,282	 (10.8)
Less: Interest expense	 9,350	 11,396	 (18.0)	 1,978	 3,011	 (34.3)
Net interest income	 10,245	 8,657	 18.3	 2,734	 2,271	 20.4
Net earned premiums	 2,950	 3,464	 (14.8)	 772	 1,425	 (45.8)
Net fee and commission income	 577	 393	 46.8	 151	 72	 109.7
Other operating income	 457	 266	 71.8	 108	 137	 (21.2)
Total operating income	 14,229	 12,780	 11.3	 3,765	 3,905	 (3.6)
Less: Impairment charges for loans and receivables	 1,671	 1,229	 36.0	 357	 103	 246.6
Net operating income	 12,558	 11,551	 8.7	 3,408	 3,802	 (10.4)

Less:
Personnel expenses	 1,802	 1,522	 18.4	 457	 420	 8.8
Depreciation of property, plant and equipment	 270	 260	 3.8	 66	 64	 3.1
Amortisation and impairment of intangible assets	 29	 20	 45.0	 7	 3	 133.3
Benefits, claims and underwriting expenditure	 2,120	 2,597	 (18.4)	 533	 1,061	 (49.8)
Other operating expenses	 2,077	 1,919	 8.2	 546	 586	 (6.8)
Total operating expenses	 6,298	 6,318	 (0.3)	 1,609	 2,134	 (24.6)

Operating profit before value added tax (VAT)	 6,260	 5,233	 19.6	 1,799	 1,668	 7.9
Less: Value added tax (VAT) on financial services	 372	 302	 23.2	 112	 80	 40.0
Operating profit after value added tax (VAT)	 5,888	 4,931	 19.4	 1,687	 1,588	 6.2

Less: Income tax expense	 1,786	 1,468	 21.7	 562	 422	 33.2
Profit for the period	 4,102	 3,463	 18.5	 1,125	 1,166	 (3.5)

Basic/Diluted earnings per ordinary share (Rs.)	 2.60	 2.19	 18.7	 0.71	 0.74	 (4.1)

The above figures are provisional and subject to audit.
Figures in brackets indicate deductions.



4 PEOPLE’S LEASING & FINANCE PLC | INTERIM FINANCIAL STATEMENTS

STATEMENT OF COMPREHENSIVE INCOME - COMPANY

	 For the year ended	 For the quarter ended
	 31.03.2015	 31.03.2014	 Change	 31.03.2015	 31.03.2014	 Change
	 Rs. Mn.	 Rs. Mn.	 %	 Rs. Mn.	 Rs. Mn.	 %
	 Unaudited	 Audited		  Unaudited	 Unaudited

Profit for the period	 3,753	 3,124	 20.1	 1,083	 924	 17.2

Other comprehensive income/(expenses)
Other comprehensive income to be reclassified to  
  profit or loss in subsequent periods (net of tax):
Cash flow hedges
Gains/ (losses) on derivative financial Assets	 6	 1	 500.0	 28	 1	 2,700.0

Available-for-sale financial assets
Gains/ (losses) on re-measuring available-for-sale  
  financial assets	 156	 40	 290.0	 42	 48	 (12.5)
Net other comprehensive income to be reclassified to  
  profit or loss in subsequent periods	 162	 41	 295.1	 70	 49	 42.9

Other comprehensive income not to be reclassified to  
  profit or loss in subsequent periods (net of tax):
Actuarial gains and losses on defined benefit plans	 -	 (57)	 (100.0)	 (112)	 (57)	 96.5
Defferred tax effect on above	 -	 16	 (100.0)	 -	 16	 (100.0)

Recycling to Statement of Profit or Loss for impairment
Net other comprehensive income not to be reclassified to  
  profit or loss in subsequent periods	 -	 (41)	 (100.0)	 -	 16	 (100.0)

Other comprehensive income for the  
  period, net of taxes	 162	 82	 97.6	 70	 33	 112.1
Total comprehensive income for the period	 3,915	 3,206	 22.1	 1,153	 957	 20.5

The above figures are provisional and subject to audit.
Figures in brackets indicate deductions.
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STATEMENT OF COMPREHENSIVE INCOME - GROUP

	 For the year ended	 For the quarter ended
	 31.03.2015	 31.03.2014	 Change	 31.03.2015	 31.03.2014	 Change
	 Rs. Mn.	 Rs. Mn.	 %	 Rs. Mn.	 Rs. Mn.	 %
	 Unaudited	 Audited		  Unaudited	 Unaudited

Profit for the period	 4,102	 3,463	 18.5	 1,125	 1,166	 (3.5)

Other comprehensive income/(expenses)
Other comprehensive income to be reclassified to  
profit or loss in subsequent periods (net of tax):
Cash flow hedges
Gains/ (losses) on derivative financial Assets	 6	 1	 500.0	 28	 1	 2,700.0

Available-for-sale financial assets
Gains/ (losses) on re-measuring available-for-sale  
  financial assets	 154	 42	 266.7	 34	 51	 (33.3)
Net other comprehensive income to be reclassified to  
  profit or loss in subsequent periods	 160	 43	 272.1	 62	 52	 19.2

Other comprehensive income not to be reclassified to  
  profit or loss in subsequent periods (net of tax):
Actuarial gains and losses on defined benefit plans	 -	 (58)	 (100.0)	 -	 (58)	 (100.0)
Defferred tax effect on above	 -	 17	 (100.0)	 -	 17	 (100.0)

Recycling to Statement of Profit or Loss for impairment
Net other comprehensive income not to be reclassified to  
  profit or loss in subsequent periods	 -	 (41)	 (100.0)	 -	 16	 (100.0)

Other comprehensive income for the  
  period, net of taxes	 160	 84	 90.5	 62	 36	 72.2
Total comprehensive income for the period	 4,262	 3,547	 20.2	 1,187	 1,202	 (1.2)

The above figures are provisional and subject to audit.
Figures in brackets indicate deductions.



6 PEOPLE’S LEASING & FINANCE PLC | INTERIM FINANCIAL STATEMENTS

STATEMENT OF CHANGES IN EQUITY - COMPANY
	

Ot
he

r 
Re

se
rv

es
	

Ca
pi

ta
l	

St
at

ut
or

y		


Ta
x		


A

va
ila

bl
e	

Ca
sh

 F
lo

w
		


To

ta
l

		


Re
se

rv
e	

Ge
ne

ra
l	

Eq
ua

lis
at

io
n	

In
ve

st
m

en
t	

fo
r 

Sa
le

	
H

ed
ge

	
Re

ta
in

ed
	

Eq
ui

ty
		


Fu

nd
	

Re
se

rv
e	

Fu
nd

	
Fu

nd
	

Re
se

rv
e	

Re
se

rv
e	

Ea
rn

in
gs

	
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.
	

Rs
. M

n.

Ba
la

nc
e 

as
 a

t 0
1.

04
.2

01
3 

- R
es

ta
te

d	
12

,5
36

	
86

0	
30

0	
10

0	
85

2	
(1

21
)	

-	
3,

49
6	

18
,0

23
To

ta
l c

om
pr

eh
en

si
ve

 in
co

m
e 

fo
r t

he
 y

ea
r e

nd
ed

 3
1.

03
.2

01
4

Pr
ofi

t f
or

 th
e 

ye
ar

 e
nd

ed
 3

1.
03

.2
01

4	
-	

-	
-	

-	
-	

-	
-	

3,
12

4	
3,

12
4

Ot
he

r c
om

pr
eh

en
si

ve
 in

co
m

e 
(n

et
 o

f t
ax

)	
-	

-	
-	

-	
-	

64
	

1	
(4

2)
	

23
To

ta
l c

om
pr

eh
en

si
ve

 in
co

m
e 

fo
r 

th
e 

ye
ar

 e
nd

ed
 3

1.
03

.2
01

4	
-	

-	
-	

-	
-	

64
	

1	
3,

08
2	

3,
14

7

Tr
an

sa
ct

io
ns

 w
it

h 
eq

ui
ty

 h
ol

de
rs

, r
ec

og
ni

se
d 

di
re

ct
ly

 in
 e

qu
it

y
Tr

an
sf

er
 fr

om
 p

re
fe

re
nc

e 
sh

ar
es

 o
n 

re
de

m
pt

io
n	

20
0	

-	
-	

-	
-	

-	
-	

(2
00

)	
-

Tr
an

sf
er

s t
o 

re
se

rv
es

 d
ur

in
g 

th
e 

pe
ri

od
	

-	
15

6	
-	

-	
24

5	
-	

-	
(4

01
)	

-
Di

vi
de

nd
 p

ai
d	

-	
-	

-	
-	

-	
-	

-	
(1

,9
75

)	
(1

,9
75

)
To

ta
l t

ra
ns

ac
ti

on
s 

w
it

h 
eq

ui
ty

 h
ol

de
rs

	
20

0	
15

6	
-	

-	
24

5	
-	

-	
(2

,5
76

)	
(1

,9
75

)
Ba

la
nc

e 
as

 a
t 3

1.
03

.2
01

4	
12

,7
36

	
1,

01
6	

30
0	

10
0	

1,
09

7	
(5

7)
	

1	
4,

00
2	

19
,1

95

Ba
la

nc
e 

as
 a

t 0
1.

04
.2

01
4	

12
,7

36
	

1,
01

6	
30

0	
10

0	
1,

09
7	

(5
7)

	
1	

4,
00

2	
19

,1
95

To
ta

l c
om

pr
eh

en
si

ve
 in

co
m

e 
fo

r t
he

 y
ea

r e
nd

ed
 3

1.
03

.2
01

5
Pr

ofi
t f

or
 th

e 
ye

ar
 e

nd
ed

 3
1.

03
.2

01
5	

-	
-	

-	
-	

-	
-	

-	
3,

75
3	

3,
75

3
Ot

he
r c

om
pr

eh
en

si
ve

 in
co

m
e 

(n
et

 o
f t

ax
)	

-	
-	

-	
-	

-	
15

6	
6	

-	
16

2
To

ta
l c

om
pr

eh
en

si
ve

 in
co

m
e 

fo
r 

th
e 

ye
ar

 e
nd

ed
 3

1.
03

.2
01

5	
-	

-	
-	

-	
-	

15
6	

6	
3,

75
3	

3,
91

5

Tr
an

sa
ct

io
ns

 w
it

h 
eq

ui
ty

 h
ol

de
rs

, r
ec

og
ni

se
d 

di
re

ct
ly

 in
 e

qu
it

y
Tr

an
sf

er
 fr

om
 p

re
fe

re
nc

e 
sh

ar
es

 o
n 

re
de

m
pt

io
n	

20
0	

-	
-	

-	
-	

-	
-	

(2
00

)	
-

Tr
an

sf
er

s t
o 

re
se

rv
es

 d
ur

in
g 

th
e 

pe
ri

od
	

-	
18

8	
-	

-	
79

	
-	

-	
(2

67
)	

-
Tr

an
sf

er
 o

f i
nv

es
tm

en
t f

un
d 

re
se

rv
e	

-	
-	

-	
-	

(1
,1

76
)	

-	
-	

1,
17

6	
-

Di
vi

de
nd

 p
ai

d	
-	

-	
-	

-	
-	

-	
-	

(1
,9

75
)	

(1
,9

75
)

To
ta

l t
ra

ns
ac

ti
on

s 
w

it
h 

eq
ui

ty
 h

ol
de

rs
	

20
0	

18
8	

-	
-	

(1
,0

97
)	

-	
-	

(1
,2

66
)	

(1
,9

75
)

Ba
la

nc
e 

as
 a

t 3
1.

03
.2

01
5	

12
,9

36
	

1,
20

4	
30

0	
10

0	
-	

99
	

7	
6,

48
9	

21
,1

35

Th
e 

ab
ov

e 
fig

ur
es

 a
re

 p
ro

vi
si

on
al

 a
nd

 su
bj

ec
t t

o 
au

di
t.

Fi
gu

re
s i

n 
br

ac
ke

ts
 in

di
ca

te
 d

ed
uc

tio
ns

.



7 PEOPLE’S LEASING & FINANCE PLC | INTERIM FINANCIAL STATEMENTS

STATEMENT OF CHANGES IN EQUITY - GROUP
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CASH FLOW STATEMENT

	 Company	 Group
For the year ended 31st March			   2015	 2014	 2015	 2014
			   Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.
			   Unaudited	 Audited	 Unaudited	 Audited

Cash flows from operating activities
Profit before tax		  	 5,375	 4,387	 5,888	 4,931
Adjustment for:
Non-cash items included in profit before tax			   1,794	 1,409	 1,842	 1,479
Change in operating assets			   (7,913)	 (9,909)	 (7,543)	 (10,589)
Change in operating liabilities		  	 (5,835)	 21,830	 (5,586)	 22,078
Dividend income from investments			   (225)	 (134)	 (29)	 (3)
Gratuity paid			   (5)	 (7)	 (5)	 (7)
Tax paid			   (613)	 (358)	 (696)	 (451)
Net cash generated from operating activities		  	 (7,422)	 17,218	 (6,129)	 17,438

Cash flows from investing activities
Purchase of property, plant and equipment		  	 (457)	 (302)	 (1,039)	 (679)
Proceeds from the sale of property, plant and equipment			   7	 13	 7	 20
Purchase of intangible assets			   (6)	 (15)	 (6)	 (15)
Investment in subsidiaries			   -	 -	 -	 -
Dividend received from investments		  	 225	 134	 29	 3
Net cash (used in) investing activities			   (231)	 (170)	 (1,009)	 (671)

Cash flows from financing activities
Net borrowings			   1,508	 (6,752)	 1,102	 (6,505)
Dividend paid to shareholders		  	 (1,975)	 (1,975)	 (1,975)	 (1,975)
Redemption of preference shares		  	 (200)	 (200)	 (200)	 (200)
Net cash (used in) financing activities			   (667)	 (8,927)	 (1,073)	 (8,680)

Net increase/(decrease) in cash & cash equivalents			   (8,320)	 8,121	 (8,211)	 8,087
Cash and cash equivalents at the beginning of the period			   11,299	 3,178	 11,429	 3,342
Cash and cash equivalents at the end of the period		  	 2,979	 11,299	 3,218	 11,429

Cash and cash equivalents			   3,139	 11,453	 3,414	 11,696
Bank overdraft			   (160)	 (154)	 (196)	 (267)
			   2,979	 11,299	 3,218	 11,429

The above figures are provisional and subject to audit.
Figures in brackets indicate deductions.
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ANALYSIS OF FINANCIAL INSTRUMENTS BY 
MEASUREMENT BASIS

Company

As at 31 March 2015		  FVTPL	 HTM	 L & R	 AFS	 Total
		  Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

ASSETS
Cash and cash equivalents		  -	 -	 3,139	 -	 3,139
Balances with banks & financial institutions		  -	 -	 326	 -	 326
Financial investments - Held-for-trading		  196	 -	 -	 -	 196
Loans and receivables		  -	 -	 98,411	 -	 98,411
Financial investments – Available-for-sale		  -	 -	 -	 939	 939
Financial investments – Held-to maturity		  -	 5,266	 -	 -	 5,266
Other financial assets		  -	 -	 146	 -	 146
Total financial assets		  196	 5,266	 102,022	 939	 108,277

As at 31 March 2015		O  ther Financial	
		  Liabilities at
	 FVTPL	 amortized cost	 Total
	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

LIABILITIES
Due to banks	 -	 21,229	 21,229
Due to customers	 -	 34,023	 34,023
Debt Securities issued	 -	 28,690	 28,690
Other Financial liabilities	 -	 3,235	 3,235
Derivative financial instruments	 92	 -	 92
Total financial liabilities	 92	 87,177	 87,269

Company

As at 31 March 2014		  FVTPL	 HTM	 L & R	 AFS	 Total
		  Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

ASSETS
Cash and cash equivalents		  -	 -	 11,453	 -	 11,453
Balances with banks & financial institutions		  -	 -	 3,330	 -	 3,330
Derivative financial instruments		  -	 -	 -	 -	 -
Financial investments - Held-for-trading		  184	 -	 -	 -	 184
Loans and receivables		  -	 -	 90,218	 -	 90,218
Financial investments – Available-for-sale		  -	 -	 -	 224	 224
Financial investments – Held-to maturity		  4,747	 -	 -	 4,747
Other financial assets		  -	 -	 115	 -	 115
Total financial assets		  184	 4,747	 105,116	 224	 110,271

As at 31 March 2014		O  ther Financial	
		  Liabilities at
	 FVTPL	 amortized cost	 Total
	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

LIABILITIES
Due to banks	 -	 14,132	 14,132
Due to customers	 -	 40,921	 40,921
Debt Securities issued	 -	 34,473	 34,473
Other Financial liabilities	 -	 1,857	 1,857
Total financial liabilities	 -	 91,383	 91,383
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ANALYSIS OF FINANCIAL INSTRUMENTS BY 
MEASUREMENT BASIS

Group

As at 31 March 2015		  FVTPL	 HTM	 L & R	 AFS	 Total
		  Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

ASSETS
Cash and cash equivalents		  -	 -	 3,414	 -	 3,414
Balances with banks & financial institutions		  -	 -	 1,831	 -	 1,831
Financial investments - Held-for-trading		  503	 -	 -	 -	 503
Loans and receivables		  -	 -	 97,997	 -	 97,997
Financial investments – Available-for-sale		  -	 -	 -	 2,043	 2,043
Financial investments – Held-to maturity		  -	 5,266	 -	 -	 5,266
Total financial assets		  503	 5,266	 103,242	 2,043	 111,054

As at 31 March 2015		O  ther Financial	
		  Liabilities at
	 FVTPL	 amortized cost	 Total
	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

LIABILITIES
Due to banks	 -	 22,391	 22,391
Due to customers	 -	 33,930	 33,930
Debt Securities issued	 -	 28,586	 28,586
Other Financial liabilities	 -	 3,166	 3,166
Derivative financial instruments	 92	 -	 92
Total financial liabilities	 92	 88,073	 88,165

Group

As at 31 March 2014		  FVTPL	 HTM	 L & R	 AFS	 Total
		  Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

ASSETS
Cash and cash equivalents		  -	 -	 11,696	 -	 11,696
Balances with banks & financial institutions		  -	 -	 4,726	 -	 4,726
Derivative financial instruments		  -	 -	 -	 -	 -
Financial investments - Held-for-trading		  378	 -	 -	 -	 378
Loans and receivables		  -	 -	 90,342	 -	 90,342
Financial investments – Available-for-sale		  -	 -	 -	 1,317	 1,317
Financial investments – Held-to maturity		  -	 4,747	 -	 -	 4,747
Total financial assets		  378	 4,747	 108,429	 1,317	 114,871

As at 31 March 2014		O  ther Financial	
		  Liabilities at
	 FVTPL	 amortized cost	 Total
	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

LIABILITIES
Due to banks	 -	 15,777	 15,777
Due to customers	 -	 40,839	 40,839
Debt Securities issued	 -	 34,369	 34,369
Other Financial liabilities	 -	 1,728	 1,728
Total financial liabilities	 -	 92,713	 92,713
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SEGMENTAL ANALYSIS - GROUP
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INFORMATION ON ORDINARY SHARES OF THE COMPANY

Market Price

					     2015	 2014
					     Rs.	 Rs.

Highest price during the quarter ended 31st March :					     28.00	 14.40
Lowest price during the quarter ended 31st March :					     21.50	 13.10
Closing price as at 31st March :					     22.10	 13.40

Capital
Capital as at 31st March 2015 was represented by the number of shares in issue as given below;

	 As at 31st March 2015	 As at 31st March 2014
	N umber	 Rs.	N umber	 Rs.

Ordinary shares	 1,579,862,482	 11,886,073,308	 1,579,862,482	 11,886,073,308
Transfer from preference shares on redemption	 -	 1,050,000,000	 -	 850,000,000

Total	 1,579,862,482	 12,936,073,308	 1,579,862,482	 12,736,073,308
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SHAREHOLDERS’ INFORMATION

Twenty Largest Ordinary Shareholders as at 31st March 2015
Twenty largest ordinary shareholders of the Company as at 31st March 2015 were as follows;

No.	 Name of the Shareholder	 No. of Shares	 %

1	 People’s Bank	 1,184,896,862	 75.00
2	 BNYM SA/NV-Neon Liberty Lorikeet Master Fund LP	 61,319,427	 3.88
3	 National Savings Bank	 47,914,000	 3.03
4	 Employees Provident Fund	 43,643,831	 2.76
5	 HSBC INTL NOM LTD - SSBT -Wasatch Frontier Emerging Small Countries Fund	 24,753,100	 1.57
6	 Bank of Ceylon No. 1 Account	 11,453,600	 0.72
7	 Mellon Bank N.A. - Frontier Market Select Fund II L.P.	 10,240,000	 0.65
8	 Mellon Bank N.A. - Acadian Frontier Markets Equity Fund	 10,194,432	 0.65
9	 Mellon Bank N.A. - Frontier Market Opportunities Master Fund, L.P.	 10,150,000	 0.64
10	 Bny-CF Ruffer Investment Funds: CF Ruffer Pacific Fund	 10,000,000	 0.63
11	 Northern Trust Global Services Luxembourg S/A Ashmore Sicav Indian Small-Cap Equity Fund	 7,401,136	 0.47
12	 AIA Insurance Lanka PLC A/C No. 07	 7,081,800	 0.45
13	 BNYM SA/NV-NLCF Fund LP	 6,666,429	 0.42
14	 Northern Trust Company S/A Ashmore Emerging Markets Frontier Equity Fund	 5,209,717	 0.33
15	 HSBC INTL NOM LTD - JPMCB-J.P. Morgan Clearing Corp	 5,097,557	 0.32
16	 Ceylon Investment PLC A/C # 01	 4,954,891	 0.31
17	 Union Assurance PLC/No - 01A/C	 3,821,672	 0.24
18	 HSBC INTL NOM LTD - JPMCB - T. Rowe Price Institutional Frontier Markets Equity Fund	 3,784,520	 0.24
19	 CB NY S/A Wasatch Frontier Emerging Small Countries CIT Fund	 3,732,745	 0.24
20	 Employees Trust Fund Board	 2,356,087	 0.15

Public Holding
The percentage of ordinary shares held by the public as at 31st March 2015 was 24.85% and the number of shareholders 
representing the public holding was 8,871.

Directors'/ CEO's Holding in Shares as at 31st March 2015
The number of ordinary shares held by the directors and CEO as at 31st March 2015 were as follows;

Name					     Position	 No. of
						S      hares

Mr. Gamini Sedara Senarath	 Chairman	 -
Mr. Namasivayam Vasantha Kumar	 Director	 1,000,000
Mr. Piyadasa Kudabalage	 Director	 -
Mr. Heyara Hewage Anura Chandrasiri	 Director	 -
Mr. Sidath Sri Vidanage Fernando	 Director	 -
Mr. Kuttikande Vidanelage Nihal Jayawardene	 Director	 -
Mr. Don Padmasiri Kumarage	 CEO	 464,158
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EXPLANATORY NOTES

1.	 There are no significant changes in the accounting policies and methods of computation since the publication of financial 
statements in the annual report for the year 2013/14.

2.	 The Interim Financial Statements for the year ended 31st March 2015 are drawn up from unaudited accounts of the Company, 
its subsidiary companies: People’s Leasing Property Development Limited, People’s Leasing Fleet Management Limited, People’s 
Insurance Limited, People’s Leasing Havelock Properties Limited, People’s Microfinance Limited and its associate: City Finance 
Corporation Limited (formerly known as Industrial Finance Limited).

3.	 The Interim Financial Statements are in compliance with the Sri Lanka Accounting Standard - LKAS 34: Interim Financial Reporting 
and the provisions of the Companies Act No. 7 of 2007 and provide the information as required in terms of Rule 7.4 of the Colombo 
Stock Exchange.

4.	 All known expenses including management fees and similar expenses have been provided for in these financial statements.

5.	 During the year ended 31st March 2015 the Company redeemed 20,000,000 preference shares at Rs. 10/- each. (5,000,000 on 30th 
April 2014, 5,000,000 on 30th September 2014, 5,000,000 on 31st October 2014 and 5,000,000 on 31st March 2015).

6.	 The Company paid a final dividend of Rs. 0.50 (Cents Fifty) per share totaling to Rs. 789.9 million for the financial year 2013/14 on 
8th July 2014.

7.	 The Board of Directors of People’s Leasing & Finance PLC was reconstituted with effect from 8th April 2015 with the appointment 
and resignation of following directors.

	 Directors appointed
- Mr. Hemasiri Fernando - Non-Executive, Non- Independent Chairman
- Mr. Michael Pradeep Amirthanayagam - Non-Executive, Independent Deputy Chairman
- Mr. Jehan Prasanna Amaratunga - Non-Executive, Non- Independent Director
- Mr. Johnson Anthony Fernando - Non-Executive, Independent Director
- Mr. Mohamed Anise Mohamed Rizwan - Non-Executive, Independent Director

	 Directors resigned
- Mr. Gamini Sedara Senarath
- Mr. Piyadasa Kudabalage
- Mr. Heyara Hewage Anura Chandrasiri
- Mr. Sidath Sri Vidanage Fernando
- Mr. Kuttikande Vidanelage Nihal Jayawardene

8.	 On the 12th December 2014, the Company declared an interim dividend of Rs. 0.75 per share for the financial year 2014/15 and the 
same was paid on the 6th January 2015. The total dividend paid amounted to Rs. 1,184,896,862/-.

9.	 On the 15th September 2014 the Company opened the issue of 15,000,000 Senior Unsecured Redeemable Debentures of Rs. 100/- 
each with an option to issue up to a further 15,000,000 in the event of an oversubscription. The issue was oversubscribed and closed 
on the same day. Objectives of the issue were to utilize the proceeds for the working capital purposes of the Company, access to 
additional source of funds from non deposit source, to minimize the mismatch in funding exposure, to minimize the interest rate 
risk and the gap exposure in assets/ liabilities portfolio, provide investors a structure that meet their risk-return and maturity 
needs. Debentures were allocated among applicants on 24th September 2014 and listed on the Debt Securities Main Board of the 
Colombo Stock Exchange on 03rd October 2014.
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10.	 On September 2014 the Company received Rs. 82,090,197/- from People’s Insurance Limited as an interim dividend and final 
dividend of Rs. 108,134,836 on March 2015 for the financial year 2014 and Rs. 9,900,000/-,Rs. 7,200,000/- and Rs. 675,000/- from 
People’s Leasing Property Development Limited, People’s Microfinance Limited and People’s Leasing Fleet Management Limited 
respectively as the final dividend for the financial year 2013/2014.

11.	 The Company makes use of forward rate agreement to manage exposures to foreign currency risks, including exposures arising 
from highly probable forecast transactions and firm commitments. In order to manage particular risk, the Company applies hedge 
accounting for transactions which meet specified criteria.

	 The Company entered into forward rate agreements for US$ 15.75 and US$ 9.75 million with HSBC Bank on 11th April 2014 and 21st 
May 2014 respectively.

12.	 As proposed in the interim budget presented to the parliament on 29th January 2015 one-off “Super Gain Tax” of 25% to be levied 
on any company which posted a profit exceeding Rs. 2,000 million for the year of assessment 2013/14. Having recorded a post-tax 
profit of Rs. 3,123.7 million for the financial year 2013/14 People’s Leasing & Finance PLC is subject to this proposal. Howerver, the 
impact cannot be assessed at this point as the details of the computation is not yet known.

13.	 The presentation and classification of the following items in these financial statements are amended to ensure the comparability 
with the current year.

	 Company	 Group
	 As disclosed	 Current	 Adjustment	 As disclosed	 Current	 Adjustment
	 previously	 Presentation		  previously	 Presentation
	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.	 Rs. Mn.

Statement of Financial Position
Other financial liabilities	 2,871	 1,857	 1,014	 2,759	 1,728	 1,031
Other liabilities	 164	 1,178	 (1,014)	 194	 1,225	 (1,031)

14.	 Except for note 12, there have been no material events subsequent to the reporting date, which require adjustments to or 
disclosures in the interim financial statements.

15.	 Except for note 11, there has been no significant change in the nature of the contingent liabilities for the year ended 31st March 
2015 which were disclosed in the Annual Report for the year ended 31st March 2015.
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DEBENTURE INFORMATION

Market Prices for the quarter ended 31st March 2015

Debenture Type Highest Lowest Last Traded

Rs. Rs. Rs.

2013 - 4 Years - 16.50% p.a. payable semi-annually Has not been traded

2013 - 5 Years - 16.75% p.a. payable semi-annually 100.00 100.00 100.00

2013 - 5 Years - 17.00% p.a. payable annually 122.81 122.81 122.81

2014 - 3 Years - 8.75% p.a. payable annually Has not been traded

2014 - 4 Years - 9.63% p.a. payable annually 103.84 103.84 103.84

Interest Rates

Debenture Type Coupon Rate (%) Annual Effective Rate (%)

2013 - 4 Years - 16.50% p.a. payable semi annually 16.50 17.18

2013 - 5 Years - 16.75% p.a. payable semi annually 16.75 17.45

2013 - 5 Years - 17.00% p.a. payable annually 17.00 17.00

2014 - 3 Years - 8.75% p.a. payable annually 8.75 8.75

2014 - 4 Years - 9.63% p.a. payable annually 9.63 9.63

Interest Rates of Comparable Government Securities

6 Months Treasury Bill 6.70%

1 Year Treasury Bill 6.80%

3 Year Treasury Bond 8.70%

4 Year Treasury Bond 8.92%

5 Year Treasury Bond 9.13%

( Above rates are excluding 10% withholding tax)

Current Yield & Yield to Maturity

Debenture Type Current Yield (%) Yield to Maturity (%)

2013 - 4 Years - 16.50% p.a. payable semi-annually 14.35% 10.57%

2013 - 5 Years - 16.75% p.a. payable semi-annually 16.75% 16.75%

2013 - 5 Years - 17.00% p.a. payable annually 13.84% 8.77%

2014 - 3 Years - 8.75% p.a. payable annually 8.59% 7.97%

2014 - 4 Years - 9.63% p.a. payable annually 9.27% 8.36%

Ratios

As at 31.03.2015 As at 31.03.2014

Debt to Equity Ratio (Times) 2.37 2.68

Interest Cover (Times) 1.58 1.39

Quick Asset Ratio (%) 69.62 88.39
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